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OVERVIEW: 

The audit of the City's 2009 Financial Statements by the City's auditor, KPMGllp
 
Chartered Accountants is complete.
 
In the auditor's opinion, the 2009 Financial Statements present fairly the City's
 
financial position as at December 31, 2009, and comply with municipal financial
 
reporting requirements of the Public Sector Accounting Board (PSAB) of the
 
Canadian Institute of Chartered Accountants, as required by the Province of
 
Ontario.
 

The 2009 Financial Statements reflect the implementation of two (2) new
 
reporting standards, as required by PSAB.
 
These new reporting standards do not change the municipal budget process,
 
how the tax levy is calculated, or how funding decisions are made by Councils.
 
The implementation of these new standards by all municipalities means that:
 

Financial activities are reported more consistently with the private sector. 
Revenues and expenses are no longer categorized and reported as 

revenue/operating fund, reserve fund and capital funds. 
The term "Total Fund Balances" is now replaced by the term 
"Accumulated Surplus/Deficit". The Accumulated Surplus represents 
total investment in Tangible Capital Assets (land, buildings and 
infrastructure) that the City has since incorporation. 

</	 Municipalities now record and amortize Tangible Capital Assets (TCA) in 
their financial statements. Previously, municipalities had to report all 
liabilities, but were not permitted to report their capital assets on their 
Statement of Financial Position (Balance Sheet). 

V Reporting TCA improves a municipality's ability to track and measure the 
investment in municipal infrastructure. It also means TCA is now the 
largest line item reported on a City's Statement of Financial Position. (For 
the City of Brampton, the TCA accounts for 78% of the City's total value 
of assets at $3.4 billion (2008 -$3.2 billion). More information on TCA 
reporting is found in Notes 1, 2, 8 and 14 of the Financial Statements. 

The Audit Findings Report for Year ended December 31, 2009 is presented 
by KPMGllp Chartered Accountants, for information and receipt. 
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